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We highlighted last Friday that the “bias is for further GBP strength even
though the strong 1.2930 level is likely out of reach”. Our expectation was
correct as GBP rose to 1.2919 before closing at 1.2903. However, the strong
opening this morning has led to further improvement in momentum and
GBP could extend its advance to 1.2950. The next resistance at 1.2975 is a
strong level and is unlikely to come into the picture for today. On the down-
side, only a move below 1.2875 would indicate that the current upward
pressure has eased (minor support is at 1.2900)”.

The pair is up for the third consecutive session on Monday, extending the
rebound from last week’s lows in the 1.0990/85 band. The renewed and
quite strong sell off in the greenback is mainly behind the rally in spot,
which is now targeting the key 100-day SMA, today at 1.1093. Renewed op-
timism in the US-China trade front continues to sustain the posi-
tive sentiment in the risk-associated universe despite the lack of significant
progress in past days. In addition, the better mood surrounding the riskier
assets continues to fuel outflows from the safe haven space, lifts yields and
undermine the momentum around the buck.
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EUR/USD DAILY CHART

BUY GBPUSD ABOVE 1.2986 TGT 1.3006 1.3026 SL 1.2956

SELL GBPUSD BELOW 1.2917 TGT 1.2897 1.2877 SL 1.2947

GBP/USD DAILY CHART

BUY EURUSD ABOVE 1.1069 TGT  1.1089 1.1129 SL 1.1039

SELL EURUSD BELOW 1.1054 TGT 1.1034 1.0994 SL 1.1084
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DISCLAIMER

The information and views in this report, our website & all the service we provide are believed to be reliable, but
we do not accept any responsibility (or liability) for errors of fact or opinion. Users have the right to choose the
product/s that suits them the most.Sincere efforts have been made to present the right investment perspective.
The information contained herein is based on analysis and up on sources that we consider reliable. This material
is for personal information and based upon it & takes no responsibility

The information given herein should be treated as only factor, while making investment decision. The report
does not provide individually tailor-made investment advice. venza research recommends that investors inde-
pendently evaluate particular investments and strategies, and encourages investors to seek the advice of a finan-
cial adviser. venza research shall not be responsible for any transaction conducted based on the information
given in this report, which is in violation of rules and regulations .

The share price projections shown are not necessarily indicative of future price performance. The information
herein, together with all estimates and forecasts, can change without notice. Analyst or any person related to
venza research might be holding positions in the stocks recommended. It is understood that anyone who is
browsing through the site has done so at his free will and does not read any views expressed as a recommenda-
tion for which either the site or its owners or anyone can be held responsible for . Any surfing and reading of the
information is the acceptance of this disclaimer. All Rights Reserved. Investment in equity & bullion market has
its own risks.

We, however, do not vouch for the accuracy or the completeness thereof. we are not responsible for any loss
incurred whatsoever for any financial profits or loss which may arise from the recommendations above venza
research does not purport to be an invitation or an offer to buy or sell any financial instrument. Our Clients (Paid
Or Unpaid), Any third party or anyone else have no rights to forward or share our calls or SMS or Report or Any
Information Provided by us to/with anyone which is received directly or indirectly by them. If found so then Seri-
ous Legal Actions can be taken.


